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On 16 June 2025, the International Fund for Agricultural Development (IFAD)
hosted the International Day of Family Remittances (IDFR)_observance event at the
Sir Dawda Kairaba Jawara International Conference Centre in Banjul, The Gambia. The
event brought together high-level representatives from IFAD, the European Union
Delegation to The Gambia, the Central Bank of The Gambia, and the Financial
Intelligence Unit to mark this important global occasion.

With over 50 participants from the public and private sectors including senior officials
from government, regulatory bodies, financial institutions, and development partners, the
event brought together stakeholders united by a shared commitment to leveraging
remittances for inclusive growth and sustainable development.

A key highlight of the observance was the celebration of achievements under the PRIME
Africa programme, which has driven transformative progress in The Gambia’s
remittance and financial services landscape. Through targeted interventions, the country
has made significant strides in advancing financial inclusion and expanding access to
affordable and secure remittance channels. The programme has also provided technical
assistance to regulators and policymakers, helping to shape a more enabling regulatory

and operational environment for a robust remittance ecosystem.

Should you have any questions or wish to learn more about the IDFR, please reach out
to us at remittances.gambia@ifad.org._
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Welcome remark

Anne Turinayo
IFAD Country Director, The Gambia

Ms. Turinayo opened the event by
acknowledging the dedication of the
Gambian migrants and the powerful
development potential of remittances. Her
remarks set the stage for a day of rich
dialogue and shared commitment to
unlocking the full potential of remittances.

Migrants do not leave home to abandon their families, but rather to build better
futures for them. Their commitment must be recognized and supported at all
levels.

Governments and stakeholders are urged to ensure equitable access to
financial services for remittance-receiving families, promote digital innovation to
reduce remittance transfer costs, in line with SDG 10.c, and recognize diaspora
contributions to climate resilience development.

IFAD calls for private sector collaboration through interoperability and cost-
effective infrastructure.

While transaction fees have decreased, foreign exchange margins remain
high. Money Transfer Operators are encouraged to invest in effective settlement
mechanisms that lower remittance costs for end users and explore bilateral
partnerships with international MTOs as a strategy to address foreign exchange
inefficiencies.

Opening remarks

Imma Roca i Cortés
Ambassador EU Delegation in The Gambia



“Remittances will remain a vital source
of development finance, especially in
light of the estimated $4 trillion
financing gap facing developing
countries”

e |In The Gambia, the European Union works hand in hand with IFAD through the
EU-supported PRIME Africa programme, which is focused on strengthening
remittance management and harnessing remittances for sustainable development.

e A notable example to local economic growth across the country is the partnership
with APS, which has enabled nearly 15,000 remittance recipients to access
microfinance services empowering them to invest in small-scale development
projects.

e The The EU reaffirms its commitment to deepening access to formal financial
services in The Gambia

Abdou Ceesay
Director Fintech and MTO Supervision, CBG

“Remittances are not just financial
transactions; they are lifelines, threads of
hope, and bridges of opportunity that
connect our diaspora to the heart of our
nation”

e In 2024 alone, The Gambia received US$ 776 million in remittances,
representing an extraordinary 32 per cent of the country’s GDP. This figure
reflects the profound commitment of Gambians in the diaspora, who consistently
support their families, communities, and the nation at large.

e Policymakers are actively working to foster an environment that maximizes the
development impact of remittances by promoting financial inclusion, creating
viable investment channels, and deepening engagement with the diaspora.

e The Gambian government fully acknowledges the strategic importance of
remittances in national development. Initiatives such as the Stake in the Nation
Forum (SNF) and the National Direct Investment (NDI) concept have been
established to better channel diaspora resources into impactful development
efforts.

Alargie Darboe
Director General, Financial Intelligence Unit



“As we gather here, we have an
enormous responsibility to harness these
flows for the development of our country
and the uplifting of our people.”

e The global nature of remittance flows call for adherence to international best
practices for safer, faster, and more affordable transfers.

e The FIU urges Remittance Service Providers to take compliance obligations
seriously, while also ensuring that their practices support financial inclusion.

e Compliance and financial inclusion are not mutually exclusive, nor are they in
competition, as is sometimes misunderstood. Collaborative efforts with IFAD and
other stakeholders have helped strengthen this understanding within The
Gambia’s regulatory ecosystem.

Session 1: Session 2:
PRIME Africa Project Learnings Migration and Sustainable
& Key Market Opportunities Development in The Gambia

Leonard Makuvaza, Remittances and Pa Musa Sidibeh,
Inclusive Digital Finance Officer, IFAD Associate Director, GK Partners (MSDG)

e Transaction fees have dropped to e The MSDG aims to expand diaspora
below 3 per cent, demonstrating real participation in Gambian
gains in affordability. However, this socioeconomic  development  policy
progress is undermined by persistently and practice through institutionalised
high foreign exchange (FX) margins, engagement and build capacity of
estimated at around 7 per cent, which public institutions through diaspora-led
continue to inflate the overall cost of Technical Cooperation Programme.

remittances for end users.
e There has been an improvement in

e MSDG raised over €4.5 million Euros
of which about €1.7 million comprise

creating a level playing field for cash grants and fees, €2.8 million

operating  through  the  foreign comprise in-kind contributions from the

exchange liberalization. Government of The Gambia, 52
e More work is required for the Gambia MSDG Diaspora Fellows and other

to fully incorporate the risk-based development partners.

approach in line with best practice. e Launched local-currency Diaspora-

Targeted Bonds in collaboration with
the Ministry of Finance.



Session 3:
Address from private sector partners and key innovations on
enhancing access to remittances in The Gambia

Seedy Conteh Halimatou Jallow Abdou Touray
APS NAFA Qmoney

During the event, private sector representatives shared valuable insights on the
evolving remittance landscape in The Gambia.

Their interventions highlighted both the achievements and remaining challenges in
maximizing the development impact of remittances. Key points included:

e Significant progress has been made in improving both access to remittance
services and reducing transaction costs across the country.

e There is a growing recognition that access alone is not enough. It is essential to
ensure that once digital wallets or accounts are opened, they are actively used to
support real economic activities, particularly in rural and underserved areas.

¢ Remittance-linked financial products, such as savings accounts and microcredit
facilities, hold untapped potential to amplify the transformative impact of
remittances. These tools can help convert one-time financial transfers into
sustainable development opportunities for individuals and communities.

These insights reaffirm the importance of continued collaboration across sectors to
develop innovative, affordable, and inclusive remittance-linked solutions for The Gambia’s
long-term growth.
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15 reasons remittances matter IFAD and EU launch new €4.26M
initiative to boost climate

Every year on 16 June, the global resilience in rural areas through

community observes the International remittances and diaspora

Day of Family Remittances. This day investments

raises awareness of the hard work of

millions of migrants who support their

families and communities of origin through

the money they send back home.

A new €4.26 million initiative will support
thousands of rural families in Honduras,

Senegal and Pakistan to adapt to climate
change and strengthen their resilience to

By IFAD weather shocks.worldwide.

By IFAD

IFAD for IDFR

Watch_Alvaro Lario, President of IFAD
talk about remittances as a life-changing
flow for families across Africa. These
funds strengthen food systems, finance
health and education and build resilience
to climate shocks providing a vital lifeline
for many families and communities in the
world.

today on the international day of family remittances,

Remittances take centre

stage at FfD4

This year’s IDFR campaign “Remittances Financing Development,” culminated at
the Fourth International Conference on Financing for Development (FfD4) in Seville,
Spain.

IFAD organized a high-level side event, “From FfD4 Commitments to Actions:
Maximizing Remittances and Diaspora Investments towards Financing
Development,” with prominent participants including:

e Alvaro Lario, President of IFAD

e H.E. Jozef Sikela, European Commissioner for International Partnerships
H.E. Carlos Ramiro Martinez Alvarado, Foreign Minister of Guatemala
H.E. Joven Z. Balbosa, Vice Minister of Finance, Philippines

Carlo Batori, Deputy Director General, Italian Ministry of Foreign Affairs
Antén Leis Garcia, Director, AECID, Spain

The event underscored the need for inclusive financial systems, digital access, especially
in rural areas and greater opportunities to channel remittances and diaspora capital into
sustainable development.

In advance of the Conference, UN Member States approved the Compromiso de Sevilla,
FfD4’s official Outcome Document. Acknowledging a US$ 4 trillion annual development
financing gap, it proposes bold reforms to close the financing gap. Importantly, it features
stronger commitments on remittances and diaspora investment than its predecessor, the
Addis Ababa Action Agenda, recognizing the positive contribution of migrants for inclusive
growth and sustainable development in countries of origin, transit and destination.
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Read more HERE
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Financing Facility for Remittances
International Fund for Agricultural Development (IFAD)
Via Paolo di Dono 44, 00142 Rome (ltaly)
remittances@ifad.org
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